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The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

RECOMMENDATION TO APPROVE MASTER AGREEMENT FOR
FINANCIAL ADVISORY SERVICES

(3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

Approve a Master Agreement for financial advisory services and authorize the
Treasurer and Tax Collector to execute agreements with the three selected firms
to comprise the Treasurer and Tax Collector's Financial Advisor Pool.

I n 1995, The Treasurer and Tax Collector (TTC) created the initial financial advisory pool
program designed to assist staff by utilizing the services of three independent financial
advisors to evaluate financial proposals and debt structures relating to the County's
borrowing program.

During the course of a year, TTC receives numerous proposals recommending a variety
of borrowing options. While many of these may improve the County's debt management
program, they often involve significant risks, as well. The use of financial advisors from
the financial advisor pool has served the County well in providing independent analysis,
financial validation, and augmented technical expertise.

The current financial advisor pool is slated to expire on June 30, 2003.

Implementation of this financial advisor pool will assist the Department to meet the
County's Strategic Plan Goals of Financial Responsibility by providing independent
analysis, financial validation, augmented technical expertise and other types of projects
that the financial advisor may be requested to complete.














